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NOTICE

Motice is hereby given that 217t Annual General Meeting of the Membaers of JAIN
FARMS PALM QILS LIMITED will be held at Country club No. 95, Basavanapura,
Bannerghatta Road, Bangalore-560083, on Frida y, September 30", 2016 at 11.30
A.M to lransact the following business:

ORDINARY BUSINESS:

1. Toconsider and adopt the audited fnancial slatements of the Company for the
financial year ended March 31, 2016 and the Reports of the Board of Directors
and Auditors thereon.

2. Toappointa Diractor in place of Mr. MANGALCHAND JAIN KEWALCHAND
{DIN: 01845160), who refires by rotation and being eligible, offers himself for
re-appaintment.

3. Ta ratify the appointment of Auditors and fix their remuneration and in this
regard lo consider and, if thought fit, to pass with or without modificatio nfs),
the following resolution as an Ordinary Resslution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other
applicable provisions, if any, of the Companies Acl, 2013 read with the
Companies {Audit and Auditors) Rules, 2014 and other applicable rulas, If any,
and pursuant to the resolution passed by the members at the 19" Annual
General Meeting held on Seplember 30, 2014, the appointment of M S
5. Mishra & Co., Chartered Accountants, (Firm Regisiration No.0123555) as
Audilors of the Gompany, to hold office until the conclusion of the Next Annual
General Meeting of the Compa ny to be held in the year 2019, al such
remuneration as shall be fixed by the Board of Directers of the Company, be
and is hereby ratified ",

SPECIAL BUSINESS:

4. APPOINTMENT OF MR. NEERAJ AGARWAL AS DIRECTOR
To consider and, if thought fit, to pass with or without madification{s), the
following resolution as an Ordinary Resalution:
"RESOLVED THAT pursuant to the provisions of Secilon 161{1} of the
Companies Act, 2013 read with provisions of Articles of the Company , Mr,
MNEERAJ AGARWAL, who was appointed as an Additianal Directar of the
Company by the Board of Directors w.e.f. 25.05.2016 and who holds office up
to the dale of this Annual General meeting and in respect of whom the Company
has received a notice in writing from a membar proposing the candidalure of
Mr. NEERAJ AGARWAL for the office of the Director of the Company, ba andis
hereby elected and appointed as the Director of the Company."

By order of the Board of Directors

Sdi-
= 8 | K Mangal Chand Jain
lace: Bangalore Z 5 Z
Data: D,?..EIQE.IZNE Chairman & Managing Director
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NOTES:

1.

A member entitled to attend and vote at the Meeting is entitled to
appoint a proxy to attend and vote on a poll instead of himself and
the proxy need not be a member of the Company. The instrument
appointing the proxy should, however be deposited at the
Registered Office of the Company not less than forty eight hours
before the commencement of the meeting,

A person can act as proxy on behalf of the members not exceeding

fifty and holding in the aggregate not more than ten percent of
the total share capital of the Company. A member holding more
than ten percent of the total share capital of the Company may
appoint a single person as proxy. However, such person shall not
act as a proxy for any other person or shareholder.

Corporate members intending to send their authorised
representatives o atltend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising
their representative to attend and vote on their behalf at the
Meeting.

Register of Members and Share Transfer Books of the Company
will remain closed from 23.09.2016 to 30.09.2016 (both days
inclusive),

Members are requested to bring their Attendance Slips with their
copy of the Annual Report to the meeting.

Relevant documents referred to in the Notice are apen for
mspection at the Registered Office of the Company on all working
days, except Saturdays between 11.00 a.m and 1.00 p.m. upto
the date of the Meeting,

Section 72 of the Companies Act, 2013 provides for nomination
by the shareholders of the Company in the prescribed Form SH-
13. Shareholders are requested to avail this facility.

Members are requested Lo a) intimate to the Company changes,
if any, in their registered addresses at an early date, in case of
Shares held in physical form;

Members are requested to note that in case of transfers, deletion
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of name of deceased shareholder, transmission and transposition
of names in respect of shares held in physical form, submission
of photocopy of PAN Card of the transferee(s), surviving
holder(s), legal(s) and joint holder(s) respectively, along with
necessary documents at the time of lodgement of request for
these transactions, is mandatory.

Your Company supports in full measure the ‘green initiative’ of
the Ministry of Corporate A ffairs under which, service of notices/
documents including Annual Report, can be effected by sending
the same through electronic mode to the registered e-mail
addresses of the sharcholders. To support this green initiative of
the Government, members who would like to receive such notices/
documents in electronic mode and who have not registered their
e-mail addresses so far, are requested to do so by sending a request
to the Company mentioning their folio number and e-mail
addresses to which such documents can be sent.

. Voting through electronic means

Pursuant to the provisions of section 108 of the Companies Act,
2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014, the Company is pleased to provide
its members the facility to exercise their right to vote at the Annual
General Meeting (AGM) by electronic means and the business
may be transacted through e-voting services provided by Central
Depository Services Limited (CDSL).

The instructions for shareholders voting clectronically are
as under:

(i) The voting period begins on 26th September, 2016 (10.00 a.m)
and ends on 29th September, 2016 {5.00 p.m.). During this
period, shareholders’ of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off
date i.e. 23rd September, 2016, may cast their vote
electronically. The e-voting module shall be disabled by CDSL
for voting thereafter.
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(i) The shareholders should log on to the e-voting website
www.evotingindia.com.
(iii) Click on Shareholders.
{iv) Now Enter your User ID
a, For CDSL: 16 digits beneficiary D,

b. Members holding shares in Physical Form shouid
enter Folio Number registered with the Company,

(v) Next enter the Image Verification as displayed and Click on
Login.
(vi) If you are holding shares in demat form and had logged on to

www.evolingindia.com and voted on an earlier voting of any
company, then your existing passwaord is to be used.

(vii) If you are a first time user follow the steps given below:
For Members holding shares in Demat Form and Physical Form

PAN Enter your 0 digit alpha-numeric *PAN issued by Incomd
Tax Department {Applicable for both demat shareholders
as well as physical sharcholders) Members  wha
have not updated their PAN with the Company;
Depository Participant are requested to use the first two
letters of their name and the 8 digits of the sequence
number in the PAN field.- In case the sequence
number is less than 8 digits enter the applicable numbes
of 0's before the number after the first two characters
of the name in CAPITAL letters. Eg. If your name Eal

Ramesh Kumar with sequence number 1 then enter
RAODOO0001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account
or in the company records for the said demat account o1
tolio in dd/mmiyyyy format,

Dividend
Bank Enter the Dividend Bank Details as recorded in your

Details | demat account or in the company records for the said

4
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demat account or folio.©  Please enter the DOB or
Dividend Bank Details in order to login. If the details
are not recorded with the depository or company please
enter the member id / folio number in the Dividend Bank
details field as mentioned in instruction {iv).

{1

(if)

(iii)

(iv)

(v)

(vi)

After entering these details appropriately, click on
“SUBMIT™ tah.

Members holding shares in physical form will then directly
reach the Company selection screen. However, members
holding shares in demat form will now reach ‘Password
Creation” menu wherein they are required to mandatorily
enter their login password in the new password field. Kindly
note that this password is to be also used by the demat
holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts
for e-voting through CDSL platform., It is strongly
recommended not to share your password with any other
person and take utmost care o keep your password
confidential.

For Members holding shares in physical form, the details
can be used only for e-voting on the resolutions contained
in this Notice.

Click on the relevant EVSN of JAIN FARMS PALM OILS
LIMITED on which you choose to vote.

On the voting page, you will see “RESOLUTION
DESCRIPTION" and against the same the option “YES/
NO™ for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.
Click on the “RESOLUTIONS FILE LINK" if you wish to
view the entire Resolution details.
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(vii)

{viii)

(ix)

After selecting the resolution you have decided to vote on,
click on "SUBMIT", A confirmation box will be displayed,
If you wish to confirm your vote, click on "OK", else to
change your vote, click on “CANCEL” and accordingly
modify your vote.

Once you “CONFIRM” your vote on the resolution, you
will not be allowed to modify your vote.

You can also take out print of the voting done by you by
clicking on “Click here to print” option on the Voting page.

If Demat account halder has forgotten the password then
enter the User ID and the image verification code and click
on Forgot Password & enter the details as prompted by the
System.,

Note for Non — Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals,
HUF, NRI etc.) and Custodian are required to log on to

www.evolingindia,com and register themselves as

Corporates.

A scanned copy of the Registration Form bearing the stamp
and sign of the entity should be emailed to

helpdesk evoting@edslindia.com.

After receiving the login details a compliance user should
be created using the admin login and password. The
Compliance user would be able to link the account(s) for
which they wish to vote on.

The list of accounts should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of
Attorney (POA) which they have issued in favour of the
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Custodian, if any, should be uploaded in PDF format in the
system for the scrutimizer to verify the same.

In case you have any queries or issues regarding e-voting,
you may refer the Frequently Asked Questions (“FAQs"™)
and e-voting manual available at www.evotingindia.com,
under help section or write an email to
helpdesk.evotingd@cdslindi

Mr. Sadashiva M.N, Bangalore, has been appointed as
Scrutinizer to scrutinize the e-voting process in a fair and
transparent manner.

The members would be able to cast their votes at the
meeting through ballot paper if they have not availed the
remote e-voting facility. If the vote is cast through remote
e-voting facility, then the members would not be permitted
to exercise their voting right at the general meeting.

The voting rights of members shall be in proportion to their
share in the paid up capital of the Company as on the cut-
off date.

Any Person who acquires the shares and becomes a
member of the Company after dispatch of the Notice and
holds shares as on the cut-off date i.e., September 237,
2016, may obtain the login Id and password by sending a
request to CDSL/OUR RTA.,

The scrutinizer shall immediately after the conclusion of
the voting at the general meeting, first count the votes cast
at the meeting, thereafier unblock the votes cast through
remoie e-voting in the presence of at least two witnesses
not in employment of the Company and make, not later
than three days of conclusion of the meeting a consolidated
scrutinizer’s report of the votes cast in favour or against,
to the Chairman of the Company.

The results shall be declared on or after the Annual General
Meeting. The Results declared along with the Scrutinizer’s
Report shall be placed on the Company’s website
www jainfarms.com and on the website of CDSL.
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I1. Particulars of Directors Seeking Re-appointment:

Item No.4:
Particulars

. 4. Your Board of Director’s had appointed Mr, NEERAJ
Date of Birth 02/04/1960 AGARWAL as an Additional Director on their meeting duly held

Date of Appointment 13/01/1995 on 25" day of May, 2016. Since he is an additional Director his
office expires on the ensuing Annual General Meeting. To appoint

Qualifications Master Degroe him as a Director your approval is sought by way of ordinary

Expertise in specific Functional resolution.

! Scrvice Sector b. Nature of Interest of Directors: NIL : a
i ips/ 1} Jain F P i ; .

Eﬁ;ﬁ'reﬂmmh!ps ) Jain Farms Palm Ol ¢. None of the relatives (as defined under section 2(77) of the

51 Bty Barms Prvits Companies, Act, 2013) of the directors mentioned above, are

Limited

interested in any way in the resolution at item number 3.
temberships 3) JAIN FARMS AND d. Nature of Interest of Key Managerial Personnel:
RESORTS LIMITED Name of the Key Managerial Personnel |- Nature of interest

4) SREE NAGALAKSHMI

TEXTILE MILLS NIL NIL

(MADURAI) LIMITED €. None of the relatives (as defined under section 2(77) of the
Commitiees across Public 1) Audit Committee Companies, Act, 2013) of the Key Managerial Personnel
Companies Membership 2) Remuneration Committee mentioned above, are interested in any way in the resolution at

3) Transfer Committee itemn number 3,
Number of Shares Held in the . f.  The resolution at [tem No.4 does not relate or concems any other
Company 1465020 Company.
Relationship between Directors
Inter Se NIL

d
Registered Office: By the Order of the Boar

MNO.59/1, NAKODA ARCADE,

III FLOOR, DVG ROAD, Director
BANGALORE-560004 DIN: 01845160
CIN: U00019K A 1994PLCD 6207

E-mail Id:
Website: www jainfarms.com

Place: Bengaluru
Date: 29.08.2014

Muake India Green
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DIRECTORS’REPORT 4. INCREASE IN PAID UP CAPITAL:

During the year under review the Company has not increased its

Dear Members
Your Directors present the 21% Annual Report together with the ital
Audited Statements of Account for the financial yearended March capital

31,2016. 5. EXTRACT OF ANNUAL RETURN:
. FINANCIAL RESULTS,

During the year under review the Company has achieved the
following financial results:

The details forming part of the extract of the Annual Return in
form MGT-9, as required under Section 92 (3) of the Companies
Act, 2013 and Rule 12(1) of the Companies (Management &

Particulars 31.03.2016 | 31.03.2015 Administration) Rules, 2014, is included in this Report as
Total Revenue 3,81,39,126 | 3,58,99,743 Annexure — A and forms an integral part of this Report.
Less: Expenses excluding Depreciation 365,53,089 | 341044761 6. NUMBER OF MEETINGS OF THE BOARD:
Profit/(Loss) before Depreciation, During the Financial Year 2015-16, 6 (Six) meetings of the Board
Taxation and Exceptional items 15.86,037 | 17,95,267 Gicre el
Less: ati

ess.' Depreciation : 2,51,455 | 1,20.485 7 DIRECTORS:
Profit /{Loss) before Taxation and N
exceptional iterms 13,34,582 | 16,74.782 During the year under review there are no changes in directors
Less: Exceptional items . : of the Company
Profit /(Loss) before Tax 13,34,582 | 16,74,782 . 8. FIXED DEPOSITS:
Less: Tax expenscs - The Company has not accepted fixed deposits from the public
Current Tax 75,545 0 and sharcholders within the meaning of Séction 73(1) of the
Deferred tax (29,357) (8,542) Companies Act, 2013 and Rules made there under, during the
Net Profit/(Loss) for the year 12,88,394 [ 16,83 324 | ISRE TR,

The Company has re-paid all outstanding deposits accepted before
the commencement of the Companies Act, 2013, during the year
During the year under review the tu rnover of your Company has under review,

increased. However, Turnover has gone up from Rs.3,54,22 445/ 9. DIRECTORS RESPONSIBILITY STATEMENT:
-to Rs. 3,80,67,141/-,

3. DIVIDEND & RESERVES:

In order to plough back the profit of th ; i : s ; :
do not reco tinme:ld any div?dlcnd Ifh? Lh:ﬂg:rﬁgr;};a}r‘;;ﬂ FIEIC.;:J:ET a) inthe preparation of the annual accounts, thﬂ applicable accounting
31,2016, standards have been followed along with proper explanations

relating to material departures:

2, OVERYIEW OF COMPANY PERFORMANCE:

As required under section 134(3)(c) of the Companies Act, 201 3,
your Directors state that:

During the year under review no amount was transferred to

General Reserve. b) the Directors have selected such accounting policies and applied

Make fndia Green Make fndia Green
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them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at March 31, 2016 and its Joss
for the year ended on that date;

The Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecti ng fraud and other
irregularities.

The Directors have prepared the annual accounts on a © going
cotcern’ basis.

The Directors have laid down internal financial controls to be
followed by the Company and that such internal financial controls
are adequale and were operating effectively

The Directors have devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systemns
were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS BY COMPANY:

During the year under review the Company has not given any
lpan, guarantee or made any investment covered under the
provisions of Section 186 of the Companies Act, 2013,

RELATED PARTY TRANSACTIONS:

However during the current year the Company has entered into a
transaction with a related party on arm’s length basis and in the
ordinary course of business thereby not attracting the provisions
ol Section 186 of the Companies Act, 2013. The details are given
in Annexure-C and form an integral part of this report.

All Related Party Transactions are placed before the Audit
Committee and also to the Board for approval.

RISK MANAGEMENT:

The Company has in place Risk Management system according

Muke India Green
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to which the Board of Directors of the Company periodically
review and evaluate the risk management system of the Company
so that the management controls the risks through properly defined
network.

13, CORPORATE SOCIAL RESPONSIBILITY:

No disclosures on Corporate Social Responsibility are required
as provision under Section 135 of the Companies Act, 2013
and Rules made thereunder are not applicable to the Company.

14. AUDITORS:

The Auditors M/s. Mishra & Co., Chartered Accountants,
Bangalore, hold the office until the conclusion of the Ensuing
Annual General Meeting and are eligible for re-appointment. As
required by the Companies Act, 2013 their appointment should be
ratified by the members each year at the Annual General Meeting.

15. AUDITOR QUALIFICATIONS.
Auditor in his report in basis of qualified opinion mentioned that:

The Company has not determined Defined Employee
Benefits like Gratuity and Compensated absence as per
actuarial valuation as required by AS 15(R) prescribed
under Rule 7 of the Companies (Accounts) Rules, 2014.
The effect of non-compliance of AS 15(R) on the financial
statements is not ascertainable,

Board reply:

Board currently facing an Issue with an Income Tax Authorities.
As the Board is focusing only on Resolving the Income tax issues,
which is essential for a survival of the company. Upon a Completion
of Income tax issues, Board will take a necessary steps to carry
out the Actuarial Valuation.

In the Annexure to the Independent Auditor’s Report:

Muke fndia Green
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VIL  The Company is regular in depositing with appropriate
authorities undisputed statutory dues including
provident fund, employees’ state insurance, income—tax,
sales—tax, excise duty, wealth—tax, service tax, customs
duty, cess and other material statutory dues applicable
with the appropriate authorities during the year except
the following which is outstanding as on date of this report
and it is outstanding for more than 6 months from the date
it hras becone payable,

MName of the Statute Mature Amount | Period to which

of Due (Rs /) the amount
relates

Karnataka VAT Act,2003 VAT 40,996 FY 2014-15

Kamnataka VAT Act, 2003 VAT 64,712 FY 2015-16

Finance Act-]1994

{Service tax) Service tax 333416 FY 2013-14

Finance Act-1994

(Service tax) Service tax T1.640 FY 2014-15

Finance Act-1994

{Service tax) Service tax 143,042 FY 2015-16
16.

17.

18.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATIORS OR COURTS OR TRIBUNALS.

There are no significant and material orders passed by the
Regulators/Courts/ Tribunals that would impact the going concern
status of the Company and its future operations.

INTERNAL CONTROL SYSTEMS AND THEIR
ADEQUACY.

The Company has an adequate internal control system
commensurate with its size and nature of its business.

DISCLOSURE AS PER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

14
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The health and safety of the workforce is ol paramount
importance. The Company aims to provide a workplace that is
free from any occupational hazards or illness.

During the year under review the Company has not received
any complaint under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013.

MATERIAL CHANGES:
There are no material changes In the Company.
STATUTORY INFORMATION

The information on conservation of energy, technology absorption
and foreign exchange earnings and outgo pursuant to Sectlion
134 (3)(m) of the Companies Act, 2013, read with Rule 8(3) of
the Companies (Accounts) Rules, 2014 is NIL.

There were no employees employed throughout the year who
were in receipt of remuneration of * 60 Lakhs per annum or
more. There were no employees employed for part of the year
who were in receipt of remuneration of * 5 Lakhs per month or
maore.

The information required under Section 197(12) of the Companies
Act, 2013 is not applicable.

LISTING STATUS:

Honorable Securities and Exchange Board of India in their
Circular dated 30.05.2012 clarified that when the stock
exchanges gets closed, the Companies have an option lo get
listed in some other Stock exchanges which are active and if
they not get listed in any other stock exchange, such Company
will be referred to Dissemination Board. Currently your
Company is not listed at any stock exchanges. Hence comments
on various listing compliance namely Management Discussion
analysis etc are not forming part of this report.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

15
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The information under Section 134(3)(m) of the Companies Act,
2013 read with Rule 8(3) of the Companies {Accounts) Rules,
2014 for the year ended March 31, 2016 is given here below
and forms part of the Director’s Report

A. CONSERVATION OF ENERGY AND TECHNOLOGY
ABSORBTION.

There are no items to disclose under this head. However, the
Company develops its own technelogy in house for new
products, process development and cost reduction and it has
systems to absorb the technology developed.

B.  FOREIGN EXCHANGE EARNING AND OUTGO

During the year under review Forej £n Exchange earnings and
Foreign Exchange outgo was Nil.

23. SUBSIDIARIES/JOINT VENTURES/ASSOCIATES:

As on date the Company does not have any subsidiary, joint
venture or associate company,

24, AC KNOWLEDGEMENTS:

Your Directors thank the Members, Government Authorities,
Barnks, Customers and Vendors for their continued unstinted
support to the Company.

By the Order of the Board

Director
Din: 01845160
(MANGALCHAND JAIN I{EWALCHAND]

[SATHIYA MOORTHY)
Director
Din: 00357909

Place: Bangalore
Date: 29/08/2016
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FORM NO. AQC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of
the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014,
1. Details of contracts or arrangements or transactions not atarm’s
length basis All the transactions with the related parties have been
done at Arm’s length price only.

2. Details of material contracts or arrangement or (ransactions at
arm’s length basis

Name(s) of the related party NIL

Nature of relationship NIL

Nature of contracts/arrangements/transactions | NIL

Duration of the contracts /

arrangements/transactions NIL
Salient terms of the contracts or arrangements

or transactions including the value, ifany NIL
Date(s) of approval by the Board NIL
Amount paid as advances, if any NIL

By the Order of the Board

Director
Din: 01845160
(MANGALCHAND JAIN I{EWALCHAND]

(SATHIYA MOORTHY)
Director
Din: 00357909

Flace: Bangalore
Date: 29/08/2016

Make India Green
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03,2016
Pursuant to Section 92 (3) of the Companies Act, 2013 and
rule 12(1) of the Companies (Management &
Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:

l. | CIN UDTI33KAI995PLCOL6969
Registration Date 016065
MName of the Company JAIN FARMS PALM OILS
LIMITED

4. | Category/Sub-category of

Company Limited by Shares

the Company /Indian Non-government
Company
5. | Address of the Registered MNOAY ], NAKODA
office & contact details ARCADEINFLOORDVG
ROAD,
BANGALORE-560004
6. | Whether listed company No
7. | Name, Address & contact details
of the Registrar & Transfer Agent,
ifany. NA

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE
COMPANY (All the business activities contributing 10 % or
more of the total turnover of the company shall be stated)

5 Mo | Name and Description of
malin products J services
1 Real Estate

NIC Code ol the
Product/service

B to total turnoverof the |
COmpany

63100

100

M. PARTICUT.ARS OF HOLDING, SUBSIDIARY AND ASSOCIATE

COMPANIES - o
{5 Mol Nameand CIN/GIN Holding/Subsidlar] % of shares | Applicable
| Address ofthe ¥/ Assoclate held Sectlon
1 ML ' WL MIL HIL HIL
A
1B

Make fndia Green
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IV. SHARE HOLDING PATTERN {Equity Share Capltal Breakup as percentage of Tatal
Equity)
I, Category-wise Share Holding

Category of |Hu.nFSharcsheldatm_eheginmnguf Wi of Shares held atthe end ofthe | %
Shareholders the year[As on April 1, 2015 year[Ason March 31, 2014 Chan
Dem | Physical | Tatal %ol | Dem | Physical | Total Yhof | BC
at Tatal | at Total | dusin
Share Share | £
| 5 5 the
i year |
A Promoters !
' [1) Indian .
a) Individual/ | 0.00 immﬂ 1257020 | 9990 [0.00 | 1467020 | 1467020 | 43:90 | 000 |
HUF . |
b] Central Gove [ 0.00 | 0.00 0,00 0.00 | 000 040 000|000 {000
¢) State Govt[s) | 000 | 0.00 .00 000 |00 | 000 0.00 000 | 000 |
d) Bodies Carp. | 0.00 | 0.00 0.00 000 |0.00 | 000 0.00 000 | 000
e) Banks /FL | 000 | 0.00 000 400|000 (000|000 000 | 0.00
Anyother | 000 | 000 0.00 000|000 (000|000 0 | 000
Total 000 1867020 | 1467020 | 489 | 0.00 | 1867020 | 1467020 | 489 | 0.00
shareholding L ¢
of Fromoter |
(a) '
B. Public
Shareholding | _
1 Institutions | 000 | 040 000 | 000 [oo0| pop 000 | 000 | 0.00
') Mutual 000 000 DOD | 00D | 000 | 000 000 | 000 | 000
Funds
©)Banks/F1 | 0.00 | 000 000 | 000 |R0D| GO0 | Q00 | 000 | 0.00
o) Central Govt | 0.00 | 0.00 000 | 000 [0o0| oa0 £00 | 000 | 000
d) State 000 | 00D 000 | 040 (000 000 000 | 0o | 0.00
Govifs]
¢ Venture noo | 000 000 | 000 003 000 000 | 000 | 000
Capital Funds |
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[T Insurance | 0.00 | 0.0 000 [ o000 [o00] 040 000 | GO0 | 0.00 | Sub-total 0.00 | 1532980 [1532960 | 5110 | 0.00 | 1532080 | 1532980 | 5110|040
o {B)(2]):
it _ Towal Public | 000 | 1532980 | 1532980 | 51.10 | 000 | 1532980 | 1532980 |5110 | 0.00
gl Flls bo0 ] 0.00 0.00 | noo 0.00 0.00 0.00 | 000 Sharehalding
hjForelgn | 000 | 000 | 000 | 000 | 080 080 | 600 | 600 | oa0 E:%E?]m*
Ventura . | C.Sharesheld | 0.00 | 0.0 000 | 000 000 | 000 00¢ | 000 | ooo
; [ by Custodian |
| Capital Funds ( for GORs & 1 |
i) Bthers 000 | k00 0,00 0oo | 000 | 000 0.00 0.00 | 0.00 ADHs M-
. ! Grand Total | 000 |3000000 |3000000 | 100 |000 | 3000000 |3000000 |00 |0.00
{specify) ; [AsB+ .
Sub-total 0.00 | 0.00 000 000 |0.00 | 0.00 0.00 0.00 |0.00 ii] Shareholding of Pramoters- N
BI(1): | 5N | Shareholders Sharehalding at the beginning | Shareholding at theend ofthe | %
(B)(1}- | Mame of the year | yoar chang
2. Non- Mo, of Yaf |%af Ne. of YWal |%af e
Institutions Shares total |Shaves | Shares .| total |Shares | in
4) Bodies Corp. | 0.00 | 0.00 noo | oo [eeo] ooo p00 | 000 [ oop Share | Pledged / Shares | Pledged/ | share-
i} Indian 000 | 72000 | 72000 | 240 | 000 | 72000 | 72000 | 240 | 0.00 sof | encumbe ofthe | encumber | haldin
ii) Overseas | 0.00 | 0,00 000 | 00 | 000 000 000 | 000 | 000 the |r-edto compan | - 5 e
b Individuzls | 000 | 000 | 000 _ 0.0 |0.00] 000 | 000 | 000 | 000 | comya | total ¥y |edtotonl iy
) Individual | 000 | 1460980 | 1460980 | 46.70 | 0.00 | 1460980 | 1460980 | 4870 | 0.00 i [ B
;2?;:;”“” T [MANGALCHAND | 1465020 | 4383 |- ‘1465020 | 483 |- :
. JAIN .
nominal shage |
LR KEWALCHAND - | I .
1lakh | ;
= ChL - Change in Promoters' Sharcholding (please specify, if there is no change)-
i) Individual | 0,00 .00 0.eo i) : £
e There is ne change in sharcholding pattern of the promoter.
| holding
nominal share i D} Shareholding Pattern of top ten Sharehalders:
capital in {Other than Directors, Promoters and Holders of GDRs and ADRs):
excess of s 1 | S |ForEachoftheTop10 | Sharcholdingatthe | Increase/ | Cumulative
| lakh N | Shareholders beginning of the year | Decrease In | Shareholding during the
| (specify) Neof [ Seoftatal | shares Ha. of % of total |
Mon Resident | 0.00 0.00 .00 shares sharas of shares shares of |
[ndians the | the |
Dverseas 0.00 0.00 0.00 company | company |
Corporate | 1 | PADMANABHAN VK ! ]
Eudtgs i | Atthe beginning ofthe vear | BS000 | 283 - B5000 | 283
Fareign oo | n.oo 0.0 ii_| Decrease: Capital Reduction - | - - - . 2
Nationals | ill. | At the ond of the year BS000 {283 - 85000 283
Clearing b0 | 0o 0.0 2 | FORESIGHT FINANCIAL
Members SERVICES LIMITED
Trusts 000 | 000 | 000 I | Atthe beglnning of the year | 50000 166 5 S0000 166
Foreign Bodies | 0.00 | @00 | 000 i | Decrease: Capital Reduction | - . - . -
-DR | ! - 1L7.2014
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fii | Atthe end of the year
3 |5 GANAPATHI

[ 50000

1.66

S0000___

1.66

i | Atthe beginning of the year

4000

133

40000

1.33

[ | Decrease : Capital Redoction
|- LT.2014

ili | Arthe end of the year

40000

133

40000

133

4 | ROHINI RAMESH

i | Arthe beginning of the vear

35000

35000

116

| - Increzse: By Purchase

ii | Decrease: Capital Reduction | -

il | Atthe end of the year

35000

116

35000

DHARAM CHAND

i | Atthe beginning of the year

30000

ii | Decrease: Capital Reduction

30000

30000

30000

6 | KAUSALYA
PADMANAEHAN

i | Atthe beginning of the year

30000

ﬁfﬂ'_"& Goirs m— 5 Annual Report

E} Shareholding of Directors and Key Managerial Personnel:

i | Decrease: Capital Reduction

30000

il | Atthe end of the year

30000

7 | KAMLESH JAIN

| 3000g

i | At the beginning of the year

| 20000
T

20000

il | Decreass: Capital Reduction
- Decrease: Market Sale

D66

iii | At the end of the year

| 20000

.65

20000

i | Atthe beginning of the year

20000

ii | Decrease ; Capital Beduction

20000

D66

ill | Atthe end of the year

20000

.66

20000

9 | TIKAM CHAND

i | Atthe beginning of the vear

15000

0.50

15000

ii | Decrease: Capital Reduction

ifl | Atthe end of the year

150400

.50

15000

1 | SHOBHANAD. JAIN

i | Mthe beginning of the year

| 15000

050

15000

il | Decrease : Capital Reduction |

ili | Atthe end of the year

{15000

.50

15000

0.50

Note: The Paid Up Share Capial as on 1.4.2015 and 31.3.2016 was Rs. 3.00 Crores

respectively.
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5N | Shareholding of each | Shareholdingatthe | [ncreasef | Cumulative Shareholding
Directors and each beginning of the Decrease | during the year
Key Managerial | year in Mo, of
Personmel No.of [%of  |shares |No.of | %oftotal
shares | total shares shares of the
shares of company
tha
company
1 [ KMANGALCHAND JAIN
i [Atthe begioning of the | 1465020 | 4883 1465020 48,83
year
il | a Decrease - Capital - &
Reduction -
b. Increase -
c Increase -
iii | Atthe end of the vear 1465020 | 4883 |- 1465020 48.83
2 | ABRAHAM HURIEN !
I | At the beginning of the | 0.00 0.00 - 0.00 .60
year £E '
ii bl _ 10 033 . 10 033 |
iE_| At the end of the year 10 0.33 10 0.33
3 | NEERAJ AGARWAL
i | At the beginning of the | (.00 0.00 0.00 0,00
year
i i] 00 0.00 0.0 0.00
iil_| At the end of the year 0.00 000 0.00 0.00

Nete: None of the other Directors / Key Management Personnel held any shares at
the beginnlng and end of the financial year ended March 31, 2016,

¥) INDEETEDNESS -Indebtedness of the Company

outstandingaccrued but not due for payment.

including  interest

[[n Rs.}
ﬁﬂﬁd Loans Unsecured Deposits Tatal
- demsit:g Laans pos [ndebtedness
Indebtedness at the beginning
of the financlal year L
i} Principal Amaount 2074096 - 2074096
if} Interest due but not pald - - -
iif] Interest accrued but not due - - -
Total {i+ii+iii) 2074096 2074096
Change in [ndebtedness durlng
the financlal year
* Addition -

Make India Green



ﬁniﬁm ———— 2 | Sl Annual Report

* Reduction

Net Change

Indebtedness at the end of the
financial year

i] Principal Amount

ii] Interest due but not paid

2594274

2594274

i) Interest accrued but not due

Total (F+isiil {

2594274

2594274 |

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A Remuneration to Managing Director, Whole-time Directors and for Manager:

(Inks)

SN. | Particulars of Remuneration |

Name of MD/WTD/ Manager

Total Amount |

CMD

WTD

1 | Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites ufs 17(2)
Income-tax Act, 1961

(c) Profits In lieu of salary under
section 17(3) Income- tax Act,
1961

2 | Stock Option

3 | Sweat Equity

0.00

{4 | Commission

5 | Others-contribution to funds

- 35 % of profit
- others, specify.

0.00

Tatal (4]

Ceiling as per the Act

Make fndia Green
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B. Remunecation to other directors
SN, | Particulars of Remuneration Narne of Directors Tatal
Amgunt
1
1 | Independent Directors
Fee for attending board 0.00 000 | 000 | 000 | 000
committee megtings
Commission .00 0.00 000 | oo 000 |
Others, please specily .00 000 000 | 000 | 000
Tatal {1} 000 000 | 000 | 000 [ od0
2 | Other Non-Executive Directors . - . . -
Fee for attending board
Committee meetings
Commission
Others, please specify |
Total 2] : - - !
Tatal (B)={1+1] 0.00 0.00 | 000 |
Total Managerial 000 0.0¢ | o0
Reruneration | . |
Overall Ceiling as per the Act | Due to inadequate profit remuneration is paid as per the .
limit prescribed under Part Il of Schedule V of the
Companies 4ct, 2013, |
(. REMUNERATION TO KEY MANAGERIAL FERSONNEL OTHER THAN
MD/MANAGER/WTD
[In Lakhs }
SN | Particulars of Rernuneration Key Managerial Personnel
CED C3

1 | Grosssalary

CFD | Total

(2] Salary as per provisions contained -
in section 17{1) of the Income-tax Act,
1961

{b] Value of perguisites ufs 17(2)
Income-tax Act, 1961

1 17[3) Income-tax Act, 1961

{c} Profits in lleu of salary under saction

Stock Option

Sweat Equity

Cammission

= 5 % of profit

others, specify...

Cthers-contribution to funds

Toral
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Sectionof | Brief Details of Authority | Appeal made, |
the Description | Penalty / [RD/ | ifany (give
Companies Punishment/ | NCLT/ | Details)
Act Compounding | COURT] |
fees imposed
A, COMPANY ]
Penalty - - | '
|
Funishment - - | &
Compounding - - [ - _|
B. DIRECTORS
Penalty - ' -
Punishmant - - & I - |
Compounding - - | .
C.OTHER OFFICERS IN DEFAULT |
Penalty - - | - _i
Punishment - | - —_J
Cormpounding - . i |'
i I
By the Order of the Board

Plzze: Bengaluru
Date: 29,08.2015

Managing Mrector
DIN: 01845160
(MANGALCHAND JAIN KEWALCHAND)

SATHIYA MOCRTHY
Director
DIN: 00357909
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Independent Auditors’ Report
To the Members of Jain Farms Palm OQil Limited
Report on the Financial Statements

We have audited the accompanying Standalone Financial Statements
of M/s Jain Farms Palm Oils Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2016, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect 1o the preparation of these Standalone Financial Statements
that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether
due to fraud or error,
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Our responsibility is to express an opinion on these Financial Statements
based on our audit. We have taken into account the provisions of the
Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the
Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India, as specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness
of such controls. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion on the Financial
Statements.

Muake fndia Green
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Basis of qualified opinion

1. The Company has not determined Defined Employee
Benefits like Gratuity and Campensated absence as per
actuarial valuation as required by AS 15(R) prescribed
under Rule 7 of the Companies (Accounts) Rules, 2014.
The effect of non-compliance of AS 15(R) on the financial
statements is not ascertainable.

Qualified Opinion

In our opinion and to the best of our information and according to the
explanations given ta us, Except for the possible effects of the matters
described in the Basis for Qualified Opinion Paragraph, the aforesaid
financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India

i In the case of the Balance Sheet, of the state of affairs of the
company as at 31" March 2016;

ii. Inthe case of the statement of profit or loss, of the profit for
the year ended on that date;

ii. In the case of the cash flow statement, of the cash flows for
the year ended on that date

Emphasis of Matter

We draw attention in Pursuant to the de-recognition of Bangalore
Stock exchange, the company has considered itselfas a delisted entity
for the financial year 2015-16, from the accounting and reporting point
of view. Accordingly the financial statemenis have been prepared by
management. Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016
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(“the Order™) issued by the Central Government of India in terms
of sub-section (11) of Section 143 of the Act, we give in the
Annexure 1 a statement on the matters specified in paragraphs 3
and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

) We have sought and, except for the matters described in
the Basis for Qualified Opinion Paragraph, obtained all the
information and explanations which to the best of our
knowledge and belief were necessary for the purpose of
our audit;

ii) in our opinion proper books of account as required by law
have been kept by the Company so far as appears from
our examination of those books except the details mentioned
in “Basis for Qualified Opinion” above;

i) The balance sheet, statement of profit and loss and cash
tflow statement deall with by this report are in agreement
with the books of account;

iv) in our opinion, the aforesaid the balance sheet, statement of
profit and loss and cash flow statement comply with the
Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules,
2014; except the details mentioned in “Basis of
qualified opinion” above;

v)  On the basis of written representations received from the
directors as on March 31, 2016, and taken on record by the
Board of Directors, none of the directors is disqualified as
on March 31, 2016, from being appointed as a director in
terms of Section 164(2) of the Act:

vi) With respect to the other matters to be included in the
Auditer’s Report in accordance with Rule 11 of the

Muake Indic Green

Place: Bangalore
Date: 29/08B/2016

Companies (Audit and Auditors) Rules, 20 14, in our opinion

and to the best of our information and according to the
explanations given to us:

21st Annual Report

a.  the Company does not have any pending litigations
which would impact its financial position.

b.  The Company did not have any long-term contracts
including derivative contracts for which there were
any material foreseeable losses.

¢.  There were no amounts which were required to be
transferred to the Investor Education and Protection
Fund by the company.

By the Order of the Board

Director
Din: 01845160
(MANGALCHAND JAIN KEWALCHAND)

[SATHIYA MOORTHY)
Director
Din: 00357909
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Annexure 1 referred to in paragraph 1 under the
heading * Report on Other Legal and Regulatory
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the year excepl the following which is outstanding as on date
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i. (a)The Company has maintained proper records showing full Name of the Statute MNature Amount | Period to
particulars, including quantitative details and situation of fixed of Due (Rs /<) | which the
assets. amount
(b} All fixed assets have been physically verified by the relates
management al reasonable intervals. No material discrepancies Karnataka VAT Act, 2003 | VAT 40,994 FY 2014-15
were noticed on such verification. All the title deeds of Karnataka VAT Act,2003 | VAT 64,712 | FY 2015-16

i

Requirements “ of our report of even date

immovable properties are held in the name of the Company.
{(a) The management has conducted physical verification of
inventory at reascnable intervals during the year

(b) The Company is maintaining proper records of inventory
and no material discrepancies were noticed on physical
verification.

{(a) The Company has not granted secured/unsecured loan to

of this report and it is outstanding for more than 6 months from
the date it has become payable.

Finance Act-1994
{Service tax)

Service tax 333416 | FY 2013-14

Finance Act-1994
(Service tax)

Service tax | 77,640 | FY 2014-15

Finance Act-1994
(Service tax)

Service tax | 143,042 | FY 2015-16

parties covered in the register maintained under section 189 of (b}  According to the information and explanations given to us, no
the Companies Act, 2013 during the financial year 2015-16. disputed amounts payable in respect of provident fund,
iv.  Inrespect of loans, investments, guarantees and securities, as employees’ state insurance, income—tax, wealth-tax, service
per the information and explanation provided to us, the provisions tax, sales—tax, customs duty, excise duty, value added tax, cess
of section 185 and 186 of The Companies Act, 2013 have been and other material statutory dues were outstanding, at the year
complied with. end.
V. The Company has not accepted any deposits from the public. vii. Based on our audit procedures and as per the information and
vi.  The Central Government has not prescribed maintenance of explanations given by the management, we are of the opinion
cost of records by the Company under section 148(1) of the that the Company has not defaulted in repayment of dues to a
Companies Act, 2013 for any of the products. Hence no financial institution, bank or debenture holders.
comment on the maintenance of cost records is required. IX. Based on .information and explanations given to us by the
vii.  (a) The Company is regular in depositing with appropriate management, there were term loans raised during the period
authorities undisputed statutory dues including provident fund, covered this report. There was no money raised by way of
employees’ state insurance, income—tax, salestax, excise duty, initial public offer or further public offer during the financial
wealth—tax, service tax, customs duty, cess and other material year 2013-16.
statutory dues applicable with the appropriate authorities during X Based upon the audit procedures performed for the purpose

3z
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of reporting the true and fair view of the financial statements
i3
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and as per the information and explanations given by the
management, we report that no fraud on or by the Company
has been noticed or reported during the year.

xi.  According to the information and explanation provided to us,
and based on our examination of the records of the company,
the company has not paid/provided managerial remuneration in
accordance with requisite approval mandated by the provisions
of section 197 read with schedule V of the Act,

xi.  In our opinion and according to explanation provide to us, the
Company is not a Nidhi Company. Accordingly paragraph 3(xii)
of the order is not applicable.

xiii.  According to the information and explanation provided to us,
transactions with related parties are in compliance with sections
177 & 188 of the Act wherever applicable and details of such
transaction have been disclosed in the financial statements as
required by the applicable Accounting Standard.

xiv.  The Company has not made any preferential allotment/ private

placement of shares or [ully or partly convertible debentures
during the financial year 2015-16.

xv.  According to the information and explanation provided to us,
the company has not entered into any non-cash transactions
with Directors or persons connected with him. Accordingly
paragraph 3(xv) of the order is not applicable.

xvi. The Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934,

By the Order of the Board

Director
Din: 01845160
(MANGALCHAND JAIN KEWALCHAND)

Plice: Bangalore (SATHIYA MOORTHY)

Director
Date: 29/08/2016
ate: 29/08/ Din: 00357909

Make India Green
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JAIN FARMS PALM OIL LIMITED
#5971, Nakda Arcade , 3rd Floor, Basavangudi ,Bangalore -560004,
BALANCE SHEET AS AT 31-MARCH 2016

in Rs.
Particulars Mote Current Previous
Year Year
LEQUITY AND LIABILITIES
l.Shareholders’ Funds
(a) Share Capital 1 30,000,000] 30,000,000
(b} Reserves and Surplus 2 4,441,180 3,282 786
[eMoney received against Share Warrants
2.Mon-Current liabilitics
{a} Long-term borrowings 3 2,579,243 -
J.Current liabilities
{a} Shori-term borrowings 4 2,594,274 2,074,094
(b} Trade payables 5 7,136,927 16,164,457
(c) Other current liabilities 1] 3,422,930 1,463,982
(d) Short-term provisions 7 100,704 120,936
TOTAL S0.275.260] 53,106,735
II.LASSETS
l.Non-current asscis
{a) Fixed Assels
{i) Tangible assets 8 6,378,608 6,310,588
{ii) Intangible assets
{iii} Capital work-in-progress 800,000 £
(BYMNon-Current Investments 9 2,000,000 2,000,000
{c)Deferred tax assets{net) 11,140 1,743
{d) Long-term loans and advances 10 26,794,219 27 408 B48
2.Curreni Assels
() Inventorics 11 10,061,555) 10,556,847
(b) Trade receivables - -
{c) Cash and Cash Equivalents |2 1,317,559 4,651,676
{d} Short-term loans and advances 13 2,160,000 1,000,000
{e} Other current asseis 14 732,179 [,176.516
TOTAL 0275260 53,106,258
Significant Aceounting Policies and 22 As per our report of even date
Maotes o Accounts For Mishra & Ca.,
The accompanying notes arc an Chartered Accountants
integral port of the financial statements,
For and on behalf of the Board of Dircetors of
Mis JAIN FARMS PALM QILS LIMITED St
Milamadhab Mishra
Seli- Sd- Proprictor
Place : Bangalore 1, Mangal Chand Jain K. Sathiva Moarthy M.Mo 223157,
Date: 29/08/2014 Direstér Bt FRN:0121555

a3
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JAIN FARMS PALM OILLIMITED

#50/1, Nakda Arcade , 3rd Floor, Basavangudi ,Bangalore -560004,

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR
THE YEAR ENDED 31st MARCH 2016

in Rs.

Particulars Note Current Previous

Year Year
1.Revenue from operations{Gross) I5 38,067,141 | 35422446
11.Other Income 16 71,985 477,297
Total Revenue { 1+11) 38,139 126 35,899,743
[11.Expenses:
Purchases of Stock in Trade 17 | 17.321,837| 31672490
Changes in inventories of finished
goods work-in-progress and
Stock-in-Trade I8 495292 | (10,556,847)
Employee benelits expense 19 3,526,416 1,951,787
Finance costs 0 85476 251,261

Depreciation and Amortisation

EXpense 8 251,455 120,485
Other expenses 21 14,824,068 10,785,785
Total Expenses 36,804,545 | 34,224,961

Profit before exceptional and
extraordinary items and tax 1,334,582 1,674,782

Exceplional items = -

Profit before extraordinary items
and lax 1,334,582 1,674,782

Extraordinary ltems " -

Make India Green
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Profit before Tax 1334582 1,674,732
Tax expense; o
1.Current tax 75,545

2.Deferred tax (29,357) (8,542)
Profit { Loss) for the period from

continuing operations 1,288,394 1,683,324
Profit/(loss) from discontinuing

operations

Tax expense of discontinuing

operations

Profit/{loss) from Discontinuing

operations (after tax) -

Frofit (Loss) for the period 1288304 1683324

Earnings per share:

(1) Basic (Facevalue of Rs.10 each) 0.43 .56

(2) Diluted (Facevalue of Rs.10 each) 0.43 0.56

Significant Accounting Policies and 22

Motes to Accounts

For und on behalf of the Board of Direclors of

As per . b
M/s JAIN FARMS PALM OQILS LIMITED s per our report of even date

For Mishra & Co.,
Chartered Accountants

Sdi-
. S/ S Nilamadhab Mishra
lace : Bangalo izl Sdi- Proon
bite LN e K.Mangal Chend Jain K Sathiya Moorthy M 52”5'5;?27
EhEaie Director FRN:012335§
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JAIN FARMS PALM OIL LIMITED
#59/1, Nakda Arcade , 3rd Floor , Basavanpudi ,Bangalore -560004,

NOTES ON ACCOUNTS FORTHE YEAR ENDED 318T
MARCH 2016

The previous year figures have been regrouped / reclassificd, wherever
necessary o conform to the current year presentation.

1. Share capital

Asat 31 March 2016 As at 31 March 2015
No. of Shares [in Rs) | No. of Shares {in Rs)

Particulars

Authorised Share
Capital: 55,00,000
{March 31,2015
55,00,000) Equity
Shares of Bs.10/- each| 55000001 35,000,000 | 5,500,000] 55,000,000

Issued Share Capital
30,00,004)
(30,00,000) Equity
Shares of Rs. 1 0/- each| 3,000,000 30,000,000 | 3,000,000] 30,000,000

Subscribed and
fully Paid up:
30,00,000( March 31,
2015 :30,00,0000
Equity Shares of

Rs. 10/- fully paid up | 3,000,000] 30,000,000 | 3,000,000 30,000,000

Total 30,000,000 30,000,000

The Company has only one class of shares, referred to as equity
shares, having a par value of Rs.10/-. Each holder of equity shares is
entitled to one vote per share held.

The Company declares and pays dividend in Indian rupees. The dividend
proposed, if any, by the Board of Directorsis subject to the approval
of the shareholders in the ensuing Annual General Meeting.

Dividend, if any, is payable to the shareholders in proportion to their
shareholding.
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The Company has not declared dividend during the year,

In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the
company after distribution of all preferential amounts, in proportion
to their shareholding,

(ii) Reconciliation of the number of equity shares and share capital

Particulars

As at 31 March 2016  As at 31 March 2015

Number {in Rs)

Number {in Rs)

Balance as at the
beginning of the
revious year

3,000,000 | 30,000,000

3,000,000 | 30,000,000

Shares Issued
during the year

Shares bought back
during the year

Any other movement
{please specify)

Balance as at the end
of the vear

3,000,000 | 30,000.000

3000000 ) 30.000.000

Details of Shares held by shareholders, holding more than 5% of the
aggregate shares in the Company:

Particulars As at 31 March 2016 | As at 31 March 2015
Number T MNumber %4
K Mangal Chand Jain 1,465,020 48.83 1,465,020 48,83

2. Reserves and Surplus

(in ‘Rs.) {in *Rs)
Particulars Asat 31 Asat 31
March 2016 March 2015
(a) Capital Reserve
Opening balance 5.625.400 5.625,400
Add: Addition during the year .
Balance as at the end of the year 5625400 5,625,400
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{b) Surplus in Statemnent of
Profit and Loss

7 Short term Provisions

Opening balance (2,472,614) (4,025,938)
Add; Profit/{Loss) for the vear 1,288,394 683,324
Closing Balance (1,184,220} {2,342,614)
| Total 4,441,180 3,282,786
3 Long lerm Borrowings
Particulars Asat 31 Asat 31
March 20016 March 2015
Loans and advances from
related parties 2579243 -
Total 2,579,243 -
4 Short term Borrowings
Particulars Asar 3l Asat 3l
March 2016 March 2015
Un-Secured:
Loans Repayable on demand :
[ Loans and advances from
' Related Parties 2,504,274 2,074,096
Total 2,594 274 2,074,096
5 Trade Payables
Particulars Asat 3l Asgat 3l
March 2016 March 2015
Due to Micro, small and
Medium Enterprises " "
Others 7,136,927 16,164,457
Total 7,136,927 16,164 457
6 Other Current liabilities
Particulars Asat3] Asat il
March 2016 March 2015
(i) Other Payables
Payable to employees 356,278 180,946
Statutory dues 1,647,137 1,239,425
Others 1419515 43611
: Total 3,422,930 1,463,982

Particulars Asat 3l Asal 31
March 2016 barch 20 5
Provision for Employee benefits
(1)Gratuity 25,1al 25161
{ii) Salary & Reimburshments - 95775
Others
(i) Provision for MAT 73,545 -
Total 100,706 120,936
9 Non-Current Investments
Particulars Asat 31 Asat3]
March 2016 March 2015
Investment in Equity Instruments :
Shyam Flexi Pack Limited 2,000,000 2,000,000
No of Shares held 200,000 200,000
%a of Holding 10 10
Less: Provision for dimininution
in vamlue of investment - -
Total 2,000,000 2,00, 000
10 Long term loans and advances
Particulars Asat3] Asat 3]
March 2016 March 2015
Loans & Advance to Related parties
Unsecured considered good
To entities under common control 11402818 12,955,702
To Directors - 139.15]
To Other related Party 4488 806 1,010,774
Loans & Advance to Others
Unsecured considered good 10,902, 595 13,303,221
Total [ 26,794 219 27408, 848
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$3 g gg E—E [11 Inventories ]
BE R &|s Particulars Asati] Asat 3|
g == March 2016 March 2015
] w = =4 Bt
= &3 g 22 (88 Finished Goods 10,061,555 10,556,847
el - i R e}
= 53 49 Total 10,061,555 10,556,847
bt
L m [N L]
g =5 E_ e C
"E -% g 25 |58 12 Cash and Cash Equivalents
E =& Particulars Asat3| Asat 3]
e % X March 2016 March 201 5
- FLE Cash on hand 521,424 675,500
= -E g B Balances with Banks g
= 2 EE =3 |52 In current Account 796,134 3,975,876
- =2 E EE |8
S g g £ Fixed deposits with maturity more
.:.'EJ = g2 = than 3 months but less than 12 montl{s - =
1 ] v
S g 5 % & g v Fixed deposits with maturity more
= Ex o
= == than 12 months - -
=
==} = == el Total 1,317,559 4,651,676
o 52 $3s |2 3 il
s e R 1 13 Short term Loans and advances
= 25 .
b [ Particulars Asat 3] Asat 3]
= 2 March 2016 March 2015
o g §_§ g Other Loans and Advances
N "
= 2E |Z|8 Unsecured, considered good
o L ¥z == : .
= g E ﬁ - = =] Balances with revenue auwthoritics - o
:n = — Advance paid for suppliers 2,160,000 1,000,000
= &ls
£ 3 3% (B2 Total 2,160,000 1,000,000
g £3 358 b b
=] £ =
ﬁ +f_= 14 Other current assets
U E 2 :
= 5 Particulars Asat3] Asat 3] ]
z 5 g g i March 2016 March 2015
E E =z Public issue Expenses 583,486 1,166,974
=Ey
§EE TDS Receivable 9.542 9542
Others 139,151 -
| Total 732,179 1,176,516
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19 Employee Benefit Expenses
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Particulars

Year ended

Particulars Year ended Year ended
31st March 2016 {315t March 2015
{a)Sale of Farm Land 26,725,775 27048425
{b)Income from Construction
Activitics 3305280 2,338,198
(c) Other Operational Income 8,036,086 6,035,823
Tatal 38,067,141 35422 446
16 Other Income
Particulars Year ended Year ended
JlstMarch 2006 |3 1st March 20135
{a) Interest Income - 37.950
{b) Miscellaneous income T1L985 430347
Total 71985 477,297
17 Purchase of Stock in Trade
Parliculars Year ended Year ended
Jist March 2016 |31st March 2013
{a}Purchase of Farm Land 12,888,925 27,436,750
(b)Land Development Expenses 1,463,998 2,602,142
(e)Construction Expenses 2968914 1,633,598
Tatal 17,321,837 31,672,490
18 Changes in inventory
Particulars Year ended Year ended
31st March 2016 |3 1st March 2015
(2)0pening Balance 10,556,847 =
(hiLess:Closing Balance 10,061,555 10,556,847
{Increase)/Decrease in Stocks{a-h) 495,292 (10,556,847}
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Year ended
31stMarch 20016 |31 st March 2015
Salaries, Wages and Bonus 3,075,708 1,405,621
Staff welfare expenscs 81,058 25,266
Gratuity - 25161
Incentive to Staff 369,650 495,739
Total 3526416 1,951,787
20 Finance Costs
Particulars Year ended Year ended
JlstMarch 2016 |3 1st March 2013
Bank Charges 73,276 105,025
Interest Paid 312,200 146,236
Total 385476 251,261
21 Other Expenses
Particulars Year ended Year ended
3st March 2016|315t March 2015
Audit fees 34,300 34,200
Tax Audit fee 20,000 -
Advertisement charges 512,744 (08494 |
Repairs & Maintainence 120,885 245,422
Conveyence 131,404 52,276
Electricity Charges 1,010,376 886,070
Business Promotion Expenses 595,264 1044, 866
Rates and Taxes 174374 15,500
Petrol Expenses 261,616 85,588
Printing Expenses 403,887 71,545
Professional Charges 2,066,372 611,290
ROC Expenses 21,218 10,500
Postage & Courier 46,251 48,127
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Incentive Paid
Security Charges
Telephone Charges
Office Expenses
Preliminary Expenses
Public issue Expenses
Water Charges
Travelling Expenses
Transportaion Charges
Fenching Gate Charges
Labour Charges

Plot Cleaning &
Maintainense Chgs
Other Operating Expenses
Miscllenous Expense

hooks and Periodicals

Website charges
Accomodation expenses
Computer maintanance

Total

2,789,333 2,862,166
556,420 521,585
365,136 61,959
185,522 54,388
583,488 83,715

. 499,773

11,482 B,B00
116,054 477 636
81,069 44,76}
186,222 524,862
559,669 545,350
1,151,127 1,177,780
2,036,039 704,284
534,540 4,540
1,531 z
6,048 -
92,575 =
08,923 :
14,824,068 10,785,785
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NOTES FORMINGINTEGRALPARTOF THE FINANCIALSTATEMENTS
ASON3I" MARCH 2016

Note-22-
A)STATEMENT OF SIGNIFICANTACCOUNTING POLICIES
a) Basis of Accounting : The financial statements of the Company have

M/s, JAIN FARMS PALM OIL LIMITED
Bangalore

been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these
financial statements tocomply in all material respects with the accounting
standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules 2014, The
financialstatements have been prepared on an accrual basis and under
the historical cost convention, :

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the teported
amount of assets, liabilities, revenues and ex penses and disclosure of
contingent liabilities on the date of financial statements. The recognition,
measurement, classification or disclosure of an item or information in the
financial statements is made relying on these estimates. The accounting
policies adopted in the preparation of financial stalements are consistent
with those of previous year, except for the change in accounting policy
explained below,

Inventories: Inveniories are valued at lower of cost and estimated net
realizable value,

Terms/ rights attached to equity shares :

The Company has anly one class of equity shares having a par value of
Rs. 10 per share.Each holder of equity shares is entitled to one vote per
share. TheCompany did not declare any dividend in the year covered
under audit. In event of liquidation of the Campany, the holders of equity
shares would be entitled to receive remaining assets of the Company,
after distribution of all preferential am ounts. The distribution will be in
proportion to the number of equity shares held by the shareholders,

Net profit or Loss for the Feriod, Prior period items and Changes in
Accounting Policies :

Ordinary activities as are of such size, nature, or incidence that their
disclosure is relevant to explain the performance of the enterprise for the
reporting period.Income or expenses that arise from events or transactions

47
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that are clearly distinct from the ordinary activities of the Company are
classified as extraordinary items. Specific disclosure of such events/
transactions is made in the financial statements. Similarly, any external
event beyond the control of the Company, significantly impacting income
or expense, is also treated as extraordinary item and disclosed as such.
Oin certain occasions, the size, type or incidence of an item of income or
expense, pertaining to the ordinary activities of the Company, is such
that its disclosure improves an understanding of the performance of the
Company. Such income or expense is classified as an exceptional item
and accordingly disclosed in the notes to accounts.
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¢) Depreciation :

Depreciation on tangible assets is provided on the written down value
method over the usclul lifes of assets estimated by the Management.
Depreciation for assets purchased /[ sold during a period is
proportionately charged. Intangible assets are amortized over their
respective individual estimated useful lives on a written down value,
commencing from the date the asset is available to the Company forits
use, As per Management's estimate the useful lives for the fixed assets
as stated in the schedule 11 to the Companies Act, 2013 are the useful life
of the assets of the Company.

f) Revenue Recognition :

The company follows mercantile system of accounting for all segments.
The segment wise accounting policies of the Companies are as under:

i. Horti iral Fa nds:-The Company buys large area farm lands,

develops and maintains the same by adopting best agricultural practices
and sells in smaller portions to the intending buyers. Present locations of
these farn lands are at Baglur, Kodaiknal and Jaipur. The development af
large area of farms includes providing access, irri gation facility, leveling,
drilling of bore-well, ete. We are growing plants like, Teak, Mango, Guava,
Sapota, Avenue tree, Gooscberry, Neem, Leman, Custard Apple and
Pomegranate. The Company recognizes the revenue as and when the
farm land sale deed is registered.
Maintenan articulral Plots:- Uponsale of farm land to prospective
customers, Company also undertakes to maintain the same. Major
maintenance activities are land leveling, planting, irrigating, etc,, ona
fixed price on monthly basis. The Companyaccounts those revenues as
and related expenses on accrual basis.

jii, Registration expenses:- The Company upon sale of farm land or
residential plots collects money towards registralion expenses as most
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of the customer request the C ompany to complete the registration process
as well. This money is spent on registration expenses like, documentation
c]laf-gus, Khatas, Pattas, stamp duty, Registration fees, lawyers fee
stationery expenses cte, J
v« ;guﬂructlinu of Cottages/Village Homes:- The Company also undertakes
construction of cottages/village homes. The Company recognizes
revenue according to “Guidance note on Construction contracts” as
well as According Standards -7, Issued by ICAL Revenue frcrn;
Constructed propertics & projects is recognised on the percentage of
completion methed. Total sale considaration as per the duly executed
agreements to sell/ application forms (containing salient terms ni’
agreement to sell), is recognised as revenue based on the percentage of
aclufu] project costs incurred thereon to total estimated project cost
5u1lue-:[ to such actulal cost incurred being 25 percent or more of the Eumi
estimated project cost,
v Recognition/Allocation of Expenses:- The Company recognizes each
expenses on relatable segments by following matching concepts.
) Tangible assets ;
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Tangihlle asscls are stated at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any. Cost comprises
!:-urchase price and expenses directly attributable to bringing the asset to
its working condition for the intended use. Subsequent expenditure
related to an item of fixed asset are added o its book value only if it

increases the future benefits from the existing asset beyond its previously
assessed standard of performance.

Itm-n-z of fixed assets that have been retired from active use and are held
for Idlsp(}ﬁﬂl are stated at the lower of their net book value and net
realizable value and are shown separately in the financial statements

Gains or losses arising from disposal or retirement of tangible fixed assets
arg mcax,.wcd as the difference between the net disposal proceeds :m;J
the carrying amount of the asset and are recognized net, within “Other

th]
Income” or “D[!‘ncr Expenses”, as the case maybe, in the Statement of
Profit and Loss in the year of disposal or retirement,

h) Foreign Currency transactions :
The rup:.minlg eurrency of l_hc: Company is Indian Rupees. There are no
transactions involving foreign currency during the reporting period.

i)  Advances: Land Advances paid by the Company to the seller
Intermediary payments toward outright purchase of land is recognized
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as land advance under loans and advances during the course of obtaining
clear and marketable title, free from all encumbrances and transfer of legal
title to the Company, whereupon it is transferred to land stock under
inventories.

Likewise advance received by the company from customers for sale of
plot is stated under advance received from customer under current
liabilities. During the reporting period, there were no advances rec eived
fur construction activities.

Segment reporting :

The Company has operated in only one segment during the financial
year 2015-16 namely development and sale ofreal estate products. Hence
there no disclosure of segment wise revenue and assets as per AS-17
“Sepment Reporting has been in during the year 201 5-16, The Company
operates primarily in India and there is no other significant peographical
segment.

Accounting for taxes for Income :

Income taxes are acerued in the same period that the related revenue and
expenses arise. A provision is made for income tax, based on the tax
liability computed, after considering tax allowances and exemptions.
Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable. Minimum alternate tax (MAT)
paid in accordance with the tax laws, which gives rise to future cconomic
benefits in the form of tax credit against future income tax liability, 1s
recognized as an asset in the Balance Sheet if there is convincing evidence
that the Company will pay normal tax and the resultant asset can be
measured reliably. The Company offsets, on a year on year basis, the
current tax assets and liabilities, where it has a legally enforceable right
and where it intends to settle such assets and liabilitics on a net basis.

The differences that result between the profit considered for income
taxes and the profit as per the financial statements are identified, and
thereafter a deferred tax asset or deferred tax liability is recorded for
timing differences, namely the differences that originate in one accounting
perind and reverse in another, based on the Lax effect of the aggregate
amount of timing difference. The tax effect is calculated on the
accumulated timing differences at the end of an accounting period based
on enacted or substantively enacted regulations. Deferred tax assets in
situation where unabsorbed depreciation and carry forward business
loss exists, are recognized only if there is virtual certainty supported by
convincing evidence that sufficient future taxable income will be available
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against which such deferred tax asset can be realized. Deferred tax assets
oth-.;r than in situation of unabsorbed depreciation and carry fnn\ral:ci
busmes*‘s loss, are recognized only if there is reasonable certainty that
they will be realized. Deferred tax assets are reviewed for the
appropriateness of their respective carrying values at each reportin
date. Deferred tax assets and deferred tax liabilities have been ﬂff‘itﬁ
wherever the Company has a legally enforceable right to set uff-::un'u;m
tax assets against current tax liabilities and where the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same tax aEim:J
authority. The income tax provision for the interim period is made based
on the best estimate of the annual average tax rate expected luxhu
applicable for the full financial year,

Borrowing costs :

Bnr;o_wing costs directly attributable to acquisition/ construction of
qualifying assets are capilalized until the time all substantial activitics
necessary Lo prepare the qualifying assets for their intended use ﬂrn.:
curppictc. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use/ sale. All other htar}owin
lznsl;s not eligible for capitalization are charged to statement of profit ani
L8R,

Investments:

que investments are the investments made to enhance the Company’s
business interests. Investments are either classified as current or lan
term based on Management’s intention. Current investments are can-ifd
at the lower of cost and fair value of each investment indivi;jually Long
term investments are carried at cost less provisions recorded to ruu;rgnizt

any decline, other than temporary, in :
. s the carrving value P
ivestment: ying ¢ of each

n) Employee benefits: Retirement benefits to employees :
a) Short term:

Shcr:rt r‘erm employee benefits include salaries and performance incentives
A liability is recognized for the amount expected to be paid under ‘;hurt-
term cash bonus or profit sharing plans if the Company has a pﬁsenl
]cgal_nr informal obligation to pay this amount as a result of [;asr. servic

provided by the employce, and the obligation can be estimated J'E]jﬂh]:
These costs are recognized as an expense in the Statement of Profit and-

Lcus.? at the undiscounted amount expected to be paid over the period of
services rendered by the employees to the Company
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Post-employment benefits:

The Company offers its employees long term benefits by way of defined-
conttibution and defined-benefit plans, of which some have assets in
special funds or securities. The plans are financed by the Company and
in the case of some defined contribution plans by the Company along
with its employees

Defined Contribution plan :

Eligible employees receive benefits from a provident fund, which is a
defined Contribution plan. Both the eligible employee and the Company
make monthly contributions to the provident fund plan equal to a specified
percentage of the covered employee’s salary. The contribution paid/
payable under the schemes is recognized during the period in which the
employee renders the related service.

Defined Benefit plan:

The obligation under defined benefit plan is accounted as per the
estimation provided by the Management. In accordance with the Payment
of Gratuity Act, 1972, the company provides for a lump sum payment ta
cligible employees, at retirement or termination of employment based on
the last drawn salary and years of employment with the Company.

Earnings per share :

Basic earnings per share are calculated by dividing the net profit or loss
for the year attributable to equity sharcholders (after deducting
attributable taxes) by the weighted average number of equity shares
outstanding during the vear.

For the purpose of calculating diluted carnings per share, the net profit
or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

Leases :

A lease of assets where the risk and rewards of ownership are transferred
by the owner by the end of the lease term is capitalized as finance lease.
Assets taken on [inance lease are capitalized at fair value or net present
value of the minimum lease payments, whichever is lower. Depreciation
on the assets taken on lease is charged over the primary period of the
lease. Lease payments made are apportioned between the finance charges
and reduction of the outstanding liability in respect of assets taken on
lease, based on the interest rate implicit in the lease

Other leases are operating leases and the leased assets are not remgnizcd_
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in the Company's Balance Sheet, Lease expenses on such operating
leases are recognized in the Statement of Profit and Loss on a straight
line basis over the lease term. Initial direct costs are recognized as an
expense in the Statement of Profit and Loss in the period in which they
are incurred

Impairment of Asset :

Assessment is done at each Balance Sheet date as to whether there is
any indication that an asset {tangible and intangible) may be impaired,
For the purpose of assessing impairment, the smallest identifiable group
of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is
considered as a cash generating unit, If any such indication exists, an
estimate of the recoverable amount of the asset/cash generating unit is
made, Assets whose carrying value exceeds their recoverable amount
are written down to the recoverable amount, Recoverable amount is
higher of an asset’s or cash gencrating unit’s net selling price and its
value in use, Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an asset and from s
disposal at the end of its useful life. Assessment is also done at each
Balance Sheet date as to whether there is any indication that an impairment
loss recognized for an asset in prior accounting periods may no longer
exist or may have decreased

Provisions and contingent liabilities:

A provision is recognized if, as a result of a Past event, the Company has
a present legal obligation that is reasonably estimable and it is probable
that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the outflow
of economic benefits required to settle the obligation at the reporting
date. Where no reliable estimate can be made, a disclosure is made as
contingent liability. A disclosure for a contingent liability is also made
when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the
likelihood of autflow of resources is there, for that provision is made,
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A} NOTES FORMING PART OFACCOUNTSAS ON 31" MARCH

2016

#) There is no Contingent Liability as on 3 1* March 2016.

b} Earnings Per Share

Particulars 2015-16 2014-15
Net profit attributable to

Equity Share Holders 12,588,394 16,83,324
Mo.of Equity Share holders 30,00,000 30,00,000
Basic and Diluted Earnings per Share 0.43 0.56

¢] Provision for Income tax

The provision for Income tax for the year end 3 1% March 2016 has been
made in the Books of the Company as per the estimation provided by the
Management. The Companyconsiders income from sale of Horticulture
firm land and maintenance of horticulture plots as agricultural income
which is exempt fromIncome tax. Henee such income has been excluded

from Computation ofIncome Tax.

&) Disclosure of Related Party Transactions

A} List of Related Parties

Sl.No | Name of the Related pariy Relationship

| Jain farms private limited Associated Company
2 Jain farms and resorts limited Associaled Company
3 Jain farms construction Associated Enterprise
4 Iain farms trust Associated Enterprise

B) Listof Key Mapagement Personnel

Sl.No Name of the Key Management Person Relationship
1 K Manpalchand Jain Director
2 W Abraham Kurien Director
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Nature of ] Relatianship Related Party | Outstanding as | utstanding as
Transaction at Year ended at Year ended
31" March 2016 | 31" March
2015
Salary Paid Son of Director | Pavan Kumar 4,90,000 1]
Daughter In law | Vanitha 4,590,000 i}
| of Director
Relmbursement | Son of Director | Pavan Kumar 10,88,806 7,57,274
of expenses
Advances Assoclate K Mangal 6,10,012 0
Recefved Emterprise Chand & Sons
Wife of Director | M Chanchal 20,32,874 16,24,056
Jaln
Aszaclate Jaln farms 84,795 B4,795
Advances given | Enterprise Marketing
Son of Director | Pavan Kumar 34,000,000 0
Director K Mangal 48,612 [4,50,000)
Chand Jaln 4
Payable at year | Associate lain farms 8,83,391 i}
end Enterprlse Construction
Associate laln farms 16,95,852 1]
Company Resart Limited
Recefvable at Assoclate Jain farms 21,33,163 15,93,505
year end Company private limited
Associate lalnfarms and | 88,859,455 1,00,72,197
Company Resort Limited
Assoclate Jaln Farms Trust | 3,80,200 2,90,000
Enterprise |

Disclosures pursuant to Guidance Note on Accou nting for real estate
Transactions (revised 2012) issued by The Institute of Chartered
Accountants of India, adopted by the company with effect from

01.04.2012.
SLNo | Particulars Amount
{Rs/-)

Amount of Project revenue recognized

for the financial year 33,05, 280/-
Aggregate amount of cost incurred and

profit recognized (less recognized loss)

as at the end of the financial year for all

contracts in progress as at that date 27,99 479
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3 Amount of customer advance

outstanding for the contracts in progress

as at the end of financial year il
4 Excess of revenue recognized over actual

hill raised Nl

The methods used to determine the project revenueduring the reporting
period is percentage of Completion method as per Guidance Note for
Accounting for Real Estate Transactions Revised 2012

ﬁ’hi o 215t Annual Report
f) Details of consumption and inventory of Land (Finished
Goods)
Particulars FY 2015-16 FY 2014-15 |
Quantity(ln Saft] | Value {inAS) | Quantity{in Saft) [ Value (in AS.) |
Cpening Stock B2,112 1,05,56,847 = =
Purchases EB,5E4s 1,43,52,923 2,20437 | 3,00,3EE92
Consumption 1,03,038 148,438,215 1,38325 | 19437045
Closing Stock 67,658 1,00,61,555 82,117 | 1,05,56,847

The method used to determine the stage of completion of the project is
accumulated expenses incurred in the project till the end of financial year
divided by the estimated Project cost.

Note: The entity deals in development and sale of land. All the
inventory are considered as finished goods. No work-in
progress inventory has been created during current financial
year as well as previous financial year.

f) Payment to Statutory Auditors .
T e s f)  Previous year balances have been re grouped wherever i
necessary.
Audit fee 30,000 30,046
g} MSMED
Tax Audit fee Nil il Th h ved
. : _ e company has not received any intimation from the suppliers
Other law & Taxation Matters Nil il regarding status under Micro, Small and Medium Enterprises
Total 50,000 30,000 Development Act, 2006(the Act) and hence disclosures regardin I

the same cannot be furnished the financial statements. Further,
the Company is making effort to get the confirmation from the
suppliers as regard their status under the act.

g)  Balances in certain long term / short term loans and advances, trade
receivables, and current liabilities, are subject to confirmation. In the
opinion of Board of Directors, Current Assets and Short term and long
term Loans and advances have at least the value as staled in Balance
Sheet, if realized in the ordinary course of the business,

h) Expenditure and [Income in foreign currency:

Particulars FY 2015-16 FY 2014-15 For and on behalf of the Board of Directars of :
— - Ms JAIN FARMS PALM OILS LIMITED As per our reporl of even date
Expenditure in Foreign Currency NIL NIL For Mishra & Co.,
: Chartered A tanis
Income In FOFEIEI:I CUrrency MIL NIL AR
Sdi-
Milamadhab Mishra
Fr- Sl Propriet
Place « prietor
Hes 'szle;ﬁ K.Mangal Chand Jain ~ V Abraham Kurien  M.No 221157,
Director Directar FRN:0121555
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Cash Flow Statement for the year ended 31st March 2016

Particulars 31-3-2016  31-3-2015
(in ‘Rs) {in ‘Rs)

A CASHFLOW FROM OPERATINGACTIVITIES

Profit before Taxation and extraordinary
items {(before taxes) 1,334 582 1,674,782

Adjustments for Depreciation 251,455 120,485
{Profit)/Loss on sale of Tangible assets -
Interest Expenditure 312,200 146,236
Interest Income

Investment Income

Other Non cash adjustments {130,0000) -
Operating Profit before working

capital chanpes 1,768,237 1,941,503
Changes in Working Capital:

{Increase)Decrease in Trade Receivables - 59345
{Increase)/Deerease in Inventories 495292 1 (10,556,847
{Inecrease)Decrease in Loans and

advances 614,629 {2,019,286)
(IncreaselDecrease in Other Current assets 444 337 577892
{Increase)Decrease in Trade Payables (9,027,530 15,209,095
Increase/{ Decrease) in Current Liabilitics 1,938,717 (2,046,486)
Cash generated from Operations (3,766,320) 3165215
Taxes paid (Net of refunds) 75,545 d
Met cash generated from operations before

extracrdinary itcms {3,841,865) 3165215

Met cash generated fram operating activitied (3,841 863) 3165215

Make India Green
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B. Cash Flow from Invesiing Activitics
Sale of Asset N =
Investment Income -

[nterest received - e

[nvestment in Capital Work in progress (B00,000)

Purchase of Tangible/Intangible Assets (319474 (274,280
Net Cash from Investing Activities (1,119474) {274,280)
C. Cash flow from Financing Activities

Increase/(Repayment) of borrowings 3.09942] 2,074,096
Increasef{Repayment) of Short term loans

and advances [(1,160,000) {1,000,000)

Proceeds from share capital increase - -
Proceeds from issue of share warrants - -
Interest paid (312.197) (146,236)
Met cash raised in Financing activities 1,627.224 927,860
Net increase in cash and cash equivalents  [(3,334,115) 3,818,795
Cash and Cash equivalents at the beginning

of the yvear 4,651,674 832879
Cash and Cash equivalents at the end
of the year 1,317,559 4,651,674

For and on behalf of the Board
For Mishra & Co.

Chartered Accountants
S~ Sd- Sdr.
K. Sathia Moorthy K. Mangal Chand Jain Nilamadhab Mishra
Director Director Proprietor
M. No. 223157,

FRN: 0133558

Place: Bangalore
Date: 29.08.2016
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JAIN FARMS PALM OILS LIMITED
CIN: U01133KA1995PLCO16969
NO.59M1, NAKODA ARCADE, lll FLOOR, DVG ROAD, BAMGALQRE-560004
Emall: jainfarmsbin@gmail.com Ph: 080674 15551
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ATTENDANCE SLIP

DP 1D, FOLIO NO.
CLIENT ID NO. OF SHARES

Mame & Address of Shareholder / Proxy holder

Teertily that T am a registered Sharebolder { Proxy for the registered Sharcholder
of the Company. 1 hereby record my presence at the Anoual General Meeting of
the Company held on Fridaty, the 30" day of September, 2016 at Country club
Mo, 95, Basavanapura, Bannerghatta Read, Bangalore-560083 at 11.30 a.m.

Member's / Proxy's
Signamre

{Shareholder attending the meeting in person or by proxy is requesied to
complete the attendance slip and handover at the entrance of the Meeting

Hall)

PROXY FORM
DP ID. FOLIO NO.
CLIENT ID NO. OF SHARES
[/ We of
Beinga Member / Members of Limited hereby
appoint Mr. / Ms. asmy

J our Proxy to attend and vote for me / us and on my / our behalf at the
ANNUAL GENERAL MEETING of the Company to be held on Friday, the 30" day
of September, 2016 and at any adjournment(s) thereof.

Signed this day of 2016
AlTx Proxy form must reach company’s registered
Re. 1/ ollice not later than 48 hours belore the
[{ev;::nuc commencement of the meeting
Stamp FOR OFFICE USE ONLY

DATE OF RECEIFT
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If undelivered please return to

JAIN FARMS PALM OIL LIMITED
Regd. Office : No. 591, 3rd Floor, Nakoda Arcade
D'V G Road, Basavanagudi, Bangalore - 560 004,
Ph: 26629422 [ 26629440
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